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(5) If the transaction will include
prefunding or revolving periods, indi-
cate:

(i) The term or duration of the
prefunding or revolving period.

(ii) For prefunding periods, the
amount of proceeds to be deposited in
the prefunding account.

(iii) For revolving periods, the max-
imum amount of additional assets that
may be acquired during the revolving
period, if applicable.

(iv) The percentage of the asset pool
and any class or series of the asset-
backed securities represented by the
prefunding account or the revolving pe-
riod, if applicable.

(v) Any limitation on the ability to
add pool assets.

(vi) The requirements for assets that
may be added to the pool.

(6) If pool assets can otherwise be
added, removed or substituted (for ex-
ample, in the event of a breach in rep-
resentations or warranties regarding
pool assets), summarize briefly the cir-
cumstances under which such actions
can occur.

(7) Summarize the amount or for-
mula for calculating the fee that the
servicer will receive for performing its
duties, and identify from what source
those fees will be paid and the distribu-
tion priority of those fees.

(8) Summarize the federal income tax
issues material to investors of each
class of securities offered.

(9) Indicate whether the issuance or
sale of any class of offered securities is
conditioned on the assignment of a rat-
ing by one or more rating agencies. If
so, identify each rating agency and the
minimum rating that must be as-
signed.

(b) Risk factors. In providing the in-
formation required by Item 503(c) of
Regulation S-K (§229.503(c)), identify
any risks that may be different for in-
vestors in any offered class of asset-
backed securities, and if so, identify
such classes and describe such dif-
ference(s).

§229.1104 (Item 1104) Sponsors.

Provide the following information
about the sponsor:

(a) State the sponsor’s name and de-
scribe the sponsor’s form of organiza-
tion.

§229.1105

(b) Describe the general character of
the sponsor’s business.

(c) Describe the sponsor’s
securitization program and state how
long the sponsor has been engaged in
the securitization of assets. The de-
scription must include, to the extent
material, a general discussion of the
sponsor’s experience in securitizing as-
sets of any type as well as a more de-
tailed discussion of the sponsor’s expe-
rience in and overall procedures for
originating or acquiring and
securitizing assets of the type included
in the current transaction. Include to
the extent material information re-
garding the size, composition and
growth of the sponsor’s portfolio of as-
sets of the type to be securitized and
information or factors related to the
sponsor that may be material to an
analysis of the origination or perform-
ance of the pool assets, such as wheth-
er any prior securitizations organized
by the sponsor have defaulted or expe-
rienced an early amortization trig-
gering event.

(d) Describe the sponsor’s material
roles and responsibilities in its
securitization program, including
whether the sponsor or an affiliate is
responsible for originating, acquiring,
pooling or servicing the pool assets,
and the sponsor’s participation in
structuring the transaction.

§229.1105 (Item 1105) Static pool infor-
mation.

(a) For amortizing asset pools, unless
the registrant determines that such in-
formation is not material:

(1) Provide static pool information,
to the extent material, regarding delin-
quencies, cumulative losses and pre-
payments for prior securitized pools of
the sponsor for that asset type.

(2) If the sponsor has less than three
years of experience securitizing assets
of the type to be included in the offered
asset pool, consider providing instead
static pool information, to the extent
material, regarding delinquencies, cu-
mulative losses and prepayments by
vintage origination years regarding
originations or purchases by the spon-
sor, as applicable, for that asset type.
A vintage origination year represents
assets originated during the same year.
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